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ACCTG 406 ADDED

A section of ACCTG 406 was added for Fall 2005 as another elective option to be taught by Larry Freidken. Prerequisite is ACCTG 306. It is currently showing as "by appointment."  Please register if you are interested.

REMINDER: CREDIT CHANGES OF ACCTG COURSES

As a reminder, starting Fall 2005 all ACCTG courses will be 3 credits.  Although this will make Seniors short in credits for their major requirements, Seniors will not be required to take extra ACCTG credits to fulfill the credit deficiency, BUT they MUST complete 120 credits to graduate.  HOWEVER, those planning to sit for the CPA exam will fall short of ACCTG credits to meet the CPA Exam academic credit requirements.  THEREFORE, you may need to take one of the ACCTG elective courses (i.e., ACCTG 473, 432, 481, 406) as necessary.  

CPA EXAM REQUIREMENTS

Each state has specific academic requirements before candidates may sit for the CPA Exam.  It is important to research the academic requirements for the state where you plan to practice. Below are some examples of requirements above Penn State's academic accounting major requirements 
· New York requires Advanced Financial Accounting (ACCTG 473), our BA 441(341), prefer 6 credits of Bus. Law courses (3 must have exposure to uniform commercial code (BLAW 444/344), plus a total of 6 credits of finance (BA 301=2 credits, Econ 351 will count). 
· Maryland requires 30 accounting credits, besides other business related courses that must include a course on Business Ethics (our MGMT 451) - a total 150 credits [no work experience to be certified]. 
· Pennsylvania requires 24 accounting credits (fairly standard across the country) to become certified [with 2 years work experience in public accounting];  the optional requirement is 150 credits [with 1 year work experience in public accounting]. 
· Most states now require 150 credits with various academic credit requirements.  REMEMBER:  Penn State may not offer a particular course required by another state.  You MUST take the required course somewhere.  Also, if later you want to transfer your certification to another state, you MUST meet their academic requirements. 
The CPA exam is computerized.  When candidates apply to sit for the CPA exam, they will be assigned a date and location to take the exam.  

Go here to begin your research:  https://intranet.smeal.psu.edu/acctg/cpaexam/cpaexam.html 

ACCOUNTING DEPARTMENT GROUP ON ANGEL

There is an Accounting Department Group on Angel that any one may go to (cms.psu.edu, Group search for Accounting Department) to find current job opportunities, CPA exam information, accounting course information (tutors, textbooks, etc.), accounting major requirements, accounting news items, etc.

CPA EXAM REVIEW COURSES

Penn State does NOT offer a review course for the CPA exam.  There are professional review courses available in a variety of fashions (in-class, self-study on internet, CDs, video and books.  These are listed in the Accounting Department Group on Angel  and at https://intranet.smeal.psu.edu/acctg/cpaexam/cpaexam.html. 

BISK CPA REVIEW WARNING

To get the Discount Prices, call Patty Ryan 1-800-874-7877 Ext. 4330 (pattyr@bisk.com) and DO NOT fill out any internet inquiries! Students have been calling the Bisk Retail Department and paying higher prices.  The inquiries go to the Retail Department and they do not give the discount prices.  [See the Bisk CPA Exam Review on the Accounting Department Group in Angel for more discount information.)

TEACHING ASSIGNMENTS FOR FALL 2005

Teaching assignments will be finalized by mid-June. As soon as teaching assignments are determined for Fall 2005, they will appear on the course schedule.  [It was June 17 last year (2004) when the teaching assignments were announced.]

MOVE TO THE NEW BUSINESS BUILDING

The Accounting Department is scheduled to move to the third floor of the new Business Building the week of July 18. Two days during that week the faculty and staff will not have access to telephones or computers while the lines are transferred and equipment installed in the new offices.  [The Beam Building will become the temporary home of the Dickenson Law School until their University Park facilities are completed.]

JOB OPPORTUNITIES:  
On the "Accounting Department" Group at  https://cms.psu.edu under Career/Job Opportunities/ Current Announcements. 

Summer Tutors: Earn some extra income this summer. Tutor accounting courses.  The Accounting Department maintains a "Tutor Referral" list.  Students seeking a tutor will contact those on the list.  Tutors arrange compensation and appointments directly with students.  Contact Linda Roan (lmr1@psu.edu, 865-1809, 204 Beam) to be added to the list. [The Athletic Support Center and the University Tutoring Center, both in Boucke Building, also hire tutors.]
                                  
Still in the job market? Check the "Accounting" Group on ANGEL periodically.  As job announcements come to the Accounting Department Office they will be posted on ANGEL (address above).

FALL CAREER DAYS

Penn State's Fall Career Days will be held September 19-23, 2005 - Mark you calendars!

PREPARE FOR FALL INTERVIEWS  WITH MAJOR CPA FIRMS
                                      
The major CPA firms will interview in October for permanent employment starting Summer/Fall 2006 and for Spring/Summer 2006 Internships. Over the summer, prepare for those all-important interviews: 
· Prepare resume 
· Research the firms and clients (read Wall Street Journal, watch business news, surf the "net") 
· Prepare questions 
· Practice being conversational (especially if shy)     
· Purchase suit(s) 
· Work on your appearance (hair, complexion, etc.) 
· Eliminate annoying habits (repetitious nervous actions). 
· Practice good etiquette 
· Go here for tips on interview preparation: 
· https://intranet.smeal.psu.edu/acctg/careers/interviewing.html 
· http://www.sa.psu.edu/career/ 

SMILE

Mother Nature:  It's quite possible to leave your home for a walk in the early morning air and return a different person - beguiled, enchanted. Mary Chase, Journalist

To-day I have grown taller from walking with the trees . . . Karle Wilson Baker, "Good Company"

The Worrying Woman
        There once lived a woman who was not at peace in her life.  Her days were consumed by anxiety and her face revealed her worries with deep wrinkles and a chronic frown.  
        "Why do you seem so unhappy on such a lovely day?" a monk questioned as he passed her on the road one day.
        "I am thinking of my son," replied the woman.  "He sells umbrellas at the market.  He will make no money today."
        "Well, there is a storm blowing in from the east," said the monk as he pointed toward the sky.
        "A storm!" cried the woman.  "That's no good!"
        "But your son will surely sell many umbrellas once the rain comes." said the monk.
        "But my daughter sells kites in the market," said the woman. "A storm will be bad for her business.  Oh, how a mother must worry so."
        "Ah, you are mistaken," the monk gently chided.  "A mother mustn't worry - she should be happy for her family whenever circumstances allow.  Focus on finding only the joy in life and not the sorrow.  When the days are sunny, think of your daughter and all the kites she will sell to happy children.  And when the days are stormy, know that your son is providing a way for people to keep dry."
        The woman looked toward the sky, thinking of the monk's advice.  Her face opened up into a smile and it felt good.  And that's when she knew that this newfound positive outlook was the best kind - the only kind - to have.  Adapted from the DailyOM Website

What’s Your Hurry?  The faster we travel, the less there is to see. Helen Hayes, Actor

The problem is not finding melodies, it’s when getting up in the morning and getting out of bed, not stepping on them. Johann Sebastian Bach, Composer

The grand show is eternal.  It is always sunrise somewhere. . . .John Muir, Naturalist

Every moment of each day counts.  Our best recourse is to live life with intensity and exhilaration - in thought, experience, action, and deed.  Paul Kurtz, Philosopher

Have a great rest-of-the-summer!
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